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WE have received a copy of The Coast Review Fire Insur- 
ance Chart for 1881. It is a handsome document, and exhibits 
in concise form the standing of the companies on the Pacific 
Coast. We congratulate The Review on having the good taste 
to follow so closely the style of the Fire Insurance Pocket In- 
dex, issued some months since by Tuk SPECTATOR COMPANY. 


THE proposition to contract the fire limits of the city of 
Chicago, which was so vigorously advocated by certain real es- 
tate speculators, who desired the privilege of erecting wooden 
buildings in dangerous localities, was, happily, defeated in the 
City Council at its meeting last week. It is surprising that a 
proposition of this nature should have been entertained for a 
moment in a city that has suffered so severely as Chicago has. 
The local underwriters of that city are, we are informed, en- 
titled to the credit of contributing largely to the defeat of the 
measure. 





Tue cost of maintaining the Wisconsin Insurance Depart- 
ment was $5000 last year. Yet insurance companies paid to 
that department over $56,000. Of this sum $51,011 was turned 
over to the State treasury. To pay the actual expenses of the 
department would not cause much grumbling on the part of the 
companies, but to be taxed so outrageously for the benefit of 
the State is a little too much of a good thing. And there are 
over thirty other States with special forms of taxation upon in- 
surance capital, and hundreds of men seeking to devise new 
means for taxing insurance companies. Truly, underwriters 
have cause to complain of too much legislation, and too much 
taxation. 





Tue latest co-operative concern to which our attention has 
been called is grandiloquently named, “ The Order of the Iron 
Hall,” and claims Indianapolis as its birthplace. Even this 
seems to be an abbreviation of the title, for the society’s seal, 
printed on their prospectuses, bears the inscription “* Supreme 
Sitting Order of the Iron Hall, U. P. F. in seven years.” The 
latter sentence we translate in the slang of the streets, “Up a 
flue in seven years.” This fixes the limit of life too far ahead, 
unquestionably, for, in our judgment, this “Order of the Iron 
Hall” will have a “ Supreme Sitting” down upon long before 
seven years have elapsed. This magnificent order does not lack 
magnificent officers, for itis endowed with a “ Past Supreme 





Justice, Supreme Justice, Supreme Vice-Justice, Supreme Ac- 
countant, Supreme Cashier, Supreme Medical Director, Supreme 
Adjuster, Supreme Instructor, and a Board of Supreme Trus- 
tees,” which supreme titles are supremely ridiculous. We copy 
from the prospectus the supremely absurd basis on which this 
supreme order proposes to do a supreme business : 





























~- Reserve, 

. with Acc’ lation 
No. of As- No. of et egy Tom gy pl B, Reserve Fund at the|\Added Each Year 
sessments \bers Assessed rete Less 20 per cent End of Each Year,| for 7 years. In- 
Each 7 Each Year. wee oad Without Interest. “prong omputed at 
| r per cent per An- 

num, as 

5 | 5.000 $50,000 $12,500 $18,805 

10 15,000 300,000 75,000 107,732 

10 | 25,000 500,000 125,000 187,925 

10 35,000 700,000 175,000 248,918 

10 | 50,000 1,000,000 250,000 355.156 

10 = |_~—- 70,000 1,400,000 350,000 477,832 

15 90,000 2,700,000 675,000 959,250 

20 110,000 4,400,000 1,100,000 1.561, 

332 

20 | 130,000 5,200,000 1,300,000 1 B44 066 

20 | 150,000 6,0c0,000 * 1,500,000 2,130,000 

130 | $22,250,000 $5,562,500 $7,891,616 
This is worse than the Hartford Life and Annuity. In fact, 


it is altogether too supremely supreme for anything. 





’ 


A porTION of last week was intensely hot, the mercury rang- 
ing up among the nineties. There was great suffering among 
the clerks confined to offices in the lower part of the city, and 
while they sweltered and perspired, they sighed for the day to 
come when they will be presidents or secretaries of companies, 
and privileged to spend the heated terms at Long Branch, Sara- 
toga, or even plebeian Coney Island. In such weather, business 
transactions should be done on board of steam yachts, that 
should ply daily between the city and popular seaside resorts. 
It would be much mcre pleasant for those upon whom is im- 
posed the drudgery of insurance details, than to be compelled 
to pass these sweltering days cooped up in dingy offices, where 
fresh air comes like angels’ visits. 





THEODORE WEHELE has commenced the publication of a 
series of articles on life insurance in The Popular Science 
Monthly. The opening article, which treats of the origin of 
life insurance, gives fair promise that the series of papers will 
prove interesting to students of life insurance literature. To be 
sure, there is nothing new or original in the first paper, for the 
text books have heretofore covered the origin of life insurance 
very fully, but as Mr. Wehele holds a ready pen, there is hope 
that his future contributions may open up an original line of 
discussion or of thought. The subject of life insurance is somes 
what hackneyed, and what is wanted is a writer of originality, 
who can present it in such novel and attractive manner as to 
command the attention of our busy and unthinking people. 
Everybody has an undefined and indistinct impression that life 
insurance is a good thing in the abstract, and just what his 
neighbors, Jones and Smith, stand in need of to secure their 
families from prospective want, and to keep them out of the 
poorhouse, in case Jones or Smith should die prematurely. 
Comparatively few, however, make a personal application of 
the logic they would apply to their neighbors. What is wanted, 
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therefore, to further the interests of the life companies, as well 
as to benefit the masses, is to have some popular writer force 
the matter home to the attention of each individual reader, so 
that he will comprehend that the subject is one of vital import- 
ance to himself as well as to Jones and Smith. An elaborate essay 
on the origin of life insurance is scarcely calculated to accomplish 
this object. Few persons in this country care about the ante- 
cedents of anything or anybody. Weare an essentially practi- 
cal people, and possess little veneration for antiquity, nor do we 
pin our faith to any system simply because it has the advantage 
of age. What we want to know is, how is it going to benefit 
us? If Mr. Wehele can show to the average citizen that life 
insurance is a wise and beneficent system of securing benefits to 
those who are entitled to benefits at the hands of such citizens, 
he will accomplish a great good, and we will willingly repro- 
duce his articles. Tue Specrator long since exhausted what- 
ever of interest there might have been in the subject of the 
origin of life insurance. We hope in future articles Mr. Wehele 
will give us something worth copying. 





On Saturday morning a fire occurred at Orange, N. J., 
which destroyed a planing mill and eight or ten frame build- 
ings. Orange has had many fires during the past year, and 
every one has proved nearly a total loss. Reason—no water for 
fire purposes, or any other. There are many hat factories in 
Orange, al] frame, and three have been destroyed by fire quite 
recently. The city has a good fire department, well equipped 
with steam fire engines, and well manned, but it is almost use- 
less for want of water. Yet the insurance companies make no 
distinction in rates between property in Orange and other cities 
that are well provided with water and means for extinguishing 
fires. As a consequence, there is little profit in the business in 
that locality. An advance of twenty-five per cent in rates would, 
doubtless, stimulate the citizens of Orange to put in the water 
works they have so long talked about. But so long as insur- 
ance companies take all the risks and pay all damages by fire, 
they are not likely to do so. 





Tue Insuiance Commissioner of Florida recently wrote to 
the Insurance Superintendent of this State, inquiring as to the 
status of the Equitable Life, of this city, giving as a reason for 
so doing that he had seen some articles in newspapers attacking 
the company, ‘‘ marked copies of which were sent to this office..” 
Superintendent Fairman replied promptly, saying that the Equit- 
able “ is one of the three largest life insurance companies in the 
United States,” and endorsing it thoroughly. He could scarely 
have done less considering the financial standing of the com- 
pany and its popular methods of doing business. The news- 
paper referred to by the Florida Commissioner, is we presume, 
The Indicator, of this city, which has been persistent in its 
attacks upon the Equitable and its officers for two or three 
years, marked copies of such attacks being scattered about gen- 
erally where it is thought they would serve to injure the com- 
pany. The Indicator is edited by John H. Bewley, a gentle- 
man formerly identified with life insurance. He is an able 
writer, but is, unfortunately, possessed of a grievance. He has 
had some difficulty with the officers of the Equitable, as well as 
with gentlemen connected with other insurance companies, and 





feels that he has been personally ill-used. Failing to get the 
recognition he desired at their hands, he uses the columns of 
The Indicator to attack the companies with which they are 
identified. Consequently whatever appears in that journal reg. 
tive to them may be attributed to the inspiration of persona] 
hostility. Recently Mr. Bewley, as a policyholder in the 
Equitable, commenced suit against the managers of that 
company, demanding an accounting and the appointment 
of a receiver. The court dismissed his complaint on theground 
that he was not a partner in the business, that his claim as a 
policyholder had not matured to give him the standing of 
creditor; and because he did not question the ability of the 
company to perform its part of the contract entered into with 
him. In short, Mr. Bewley found he had no standing in court, 
Naturally it would be supposed that it the company was in the 
‘condition he represents it to be he would have used the facts to 
maintain his suit; it is to be presumed that he used the best in- 
formation he had to found his complaint upon. As the court 
held his complaint to be insufficient to warrant judicial interfer- 
ence with the affairs of the company, that ought to end the 
matter. But it will not; Mr. Bewley will continue to write 
against the Equitable as long as a newspaper can be found to 
print his articles. He does not know when he is beaten. ‘The 
fact, however, that he was beaten should be a sufficient answer 
to all the accusations he has thus far made against the com- 


pany. 





ANNOUNCEMENT is made in our French exchanges, of the 
organization of another French-English insurance company, 
which has been christened Le Capital, with a subscribed capital 
of 50,000,000 francs. The shares are to be placed among 
French and English capitalists. General Cissey, formerly Min- 
ister of State, is at present in command of what there is of the 
company, while M. Abec, formerly with La Metropole, has 
been appointed manager. The new company will, doubtless, 
seek business in the United States at an early date, and, of 
course, will want a resident manager. The market just now 1s 
short of available timber for managers of foreign companies, 
and we would advise General Cissey to advertise for one at once. 
We would recommend our friend, Stephen English, for the 
position but for the fact that he cannot be spared from insurance 
journalism. Mr. English gives evidence monthly of his ability 
to teach managers how to run an insurance company, especially 
one of foreign birth. 





In reply to the statement in THz Spectator of last week 
that the British America was the only company doing business 
in this State that did not report to the Insurance Department 
with sufficient promptness to be included in the official chart 
for July, we have received a communication from E. R. Satter- 
lee, agent of the company, stating that such statement “ was 
mailed to the Department on the morning of the 25th ult., but was 
received too late for publication.” This is the whole offence 
complained of, and we do not see that the explanation improves 
the matter in any respect. The law requires the companies to 
make their statements within a given time, and it is no excuse 
to say that they were mailed after the expiration of such time. 
The British America was in default, and that fact appeared in 
the published report of the Insurance Department. While this 
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neglect is reprehensible and inexcusable, it does not affect the 
solvency of the company, and should not prejudice it in public 
estimation. The omission is one not likely to occur again. 





In the letter of our regular Philadelphia correspondent will be 
found an account of the probable murder of an old gentleman 
in Pennsylvania, by his son, for the purpose of securing the in- 
surance upon his life. The son owned a policy for $2000 on 
the life of his father, and other speculators owned other policies. 
The old gentleman died suddenly, and was buried so hurriedly 
as to excite suspicion, and on exhuming the body a post mor- 
tem examination revealed arsenic in the stomach. This specu- 
lative insurance craze that has run rampant in Pennsylvania is 
directly chargeable with this fearful crime, as it was with the 
murder of the old man Raber a couple of years ago. When 
speculators can insure in these speculative companies, the lives 
of old and decrepit paupers, in whose living they have no in- 
terest but whose death will benefit them largely, a premium on 
murder is offered. The wonder is that more crimes of this 
nature have not been committed. Probably there have been, 
but they have escaped detection. It seems incredible that the 
authorities of Pennsylvania are unable to put down this specu- 
lative traffic in human lives. 





THE ADVERTISING SWINDLE IN INDIANA. 


NDIANA has a law that requires the publication, semi- 
annually, of the statements of the condition of all insurance 
companies doing business in that State in two papers printed at 
the State Capitol, otherwise Indianapolis. The language of the 
act requires these publications to be made “in the two leading 
daily newspapers having the largest general circulation, pro- 
vided that not more than one dollar per square shall be paid for 
each one of said publications, the expense to be paid by the 
company.” Ofcourse there was “a job” in this act when it 
passed the legislature in 1877, the then Auditor being connected 
with one of the “leading daily newspapers.” The act does 
not specify how much space shall be occupied by these state- 
ments, at “‘one dollar per square,” and, as these papers are not 
such advertising mediums as insurance companies care to em- 
ploy, they would naturally desire to have this official publication 
occupy as little space as possible. Five or six squares would 
be ample for the purpose of complying with the law, and the 
companies would not complain at paying for such space. But 
the proprietors of these jourrials have been in the habit of giving 
these advertisements a large display, and padding them out to 
make them occupy several times the space either required or 
desired. The Auditor finally ruled that he would not approve 
contested bills for more than eighteen squares, or three times 
the space actually required. By doing this he has entered into 
a collusion with the newspapers to rob the companies of from 
ten to twelve dollars each twice a year. M. Bennett, Jr., man- 
ager of the Lion Fire Insurance Company, and of the Scottish 
National, refused to pay the extortionate charges of the news- 
papers, but Auditor Wolfe has informed him that unless he does 
80, he will not grant certificates to these companies to do busi- 
hess in the State of Indiana. In our news columns we print the 
correspondence that passed between Mr. Bennett and Auditor 








Wolfe. Mr. Bennett, it will be seen in strong, forcible language, 
protested against the outrage attempted to be perpetrated. If 
he is emphatic, he is in no more so than the circumstances war- 
rant. Every honest man has a right to protest against a delibe- 
rate attempt at robbery, and to denounce such attempt in fitting 


terms. Mr. Bennett did not go so far in this respect as he would 


have been justified in doing. Mr. Wolfe’s reply is couched in 
language that no gentleman would employ, but which would do 
credit to a fishwoman of Billingsgate. He has laid aside all 
official dignity and all personal respectability, and descended to 
the vulgarity of the street loafer. Gentlemen will hereafter 
need to be cautious in their correspondence with the Auditor of 
the State of Indiana lest they subject themselves to such abuse 
as he here heaps upon Mr. Bennett. Fortunately, Mr. Bennett 
is a gentleman too well known to be affected in the slightest 
degree by his unknown defamer, and such vituperative language 
can only recoil upon the head of him who indulges in it. 

As tothe merits of the case, there can be but one opinion; 
the law compels the publication of semi-annual statements in 
two papers published in Indianapolis, at the expense of the 
companies; as the companies must pay the bill, they have the 
right to designate how much space the statements shall occupy 
in such papers. But no; the proprietors say they must occupy 
eighteen squares, and the companies must pay one dollar per 
square, while the Auditor says to them “If you don’t pay the 
printers you shall not do business in the State.” This decision 
of the Auditor is extra judicial; he goes beyond the law. All 
that he can lawfully require of a company is that its statement 
shall be published semi-annually in the two papers “ having the 
largest general circulation.” The question of charges for such 
advertisement is one to be settled between the publishers of the 
paper and the representative of the company interested. The 
Auditor has nothing more to do with fixing the price or en- 
forcing the unjust claims of the printers than we have. Such 
attempt on his part is very justly described by Mr. Bennett as 
‘a picayune gouge that is a disgrace and a discredit to your 
State, and to you officially in persisting in it.” Three years 
ago, the legislature of Indiana appointed a commission to revise 
the insurance laws of the State. Hon. John A. Finch was ap- 
pointed chairman of the commission, and devoted nearly two 
years to preparing a new code of insurance laws. This was 
presented last winter, and was pronounced to be the fairest and 
most equitable code possessed by any of the States. In his re- 
port submitted simultaneously with the amended laws, Mr. Finch 
presented good and substantial reasons why this compulsory 
publication of semi-annual statements should be abolished, the 
principal of which was that it did no good and involved the 


‘companies in useless expense, an expense that had to be made 


up by increased rates. The two “ leading papers” at once 
made war upon the new code, because it sought to deprive 
them of their plunder, and succeeded in bringing influence 
enough to bear upon the legislature to defeat the bill. That 
money was freely used to secure this result was openly charged 
atthe time. The bill having failed, the obnoxious law ot 1877 
still holds good, and we. now find the Auditor of State allied 
with the proprietors of the two ‘‘ leading newspapers,” not to 
enforce the law, but to plunder the insurance companies without 
the sanction of law. So long as the infamous law of 1877 is in 
force, the companies must conform to it, but it does not warrant 
the publishers of those papers in charging three or four prices 
for the performance of the work required, nor will that law 
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justify the Auditor of State in using the power conferred upon 
him to force companies to pay printers’ bills that are admittedly 
extortionate and illegal. Yet Mr. Wolfe threatens that he will 
do precisely this thing. Mr. Bennett announces his determina- 
tion to carry the matter into court; we trust he will do so, and 


not rest until a competent legal tribunal has passed upon the. 


extraordinary conduct of this partizan Auditor. We would 
suggest to Mr. Bennett that Mr. Finch would be an excellent 
person to retain as counsel in the case; he knows not only the 
weak points of the insurance laws of Indiana, but also the weak 
points of the publishers who are seeking to extort money from 
Mr. Bennett’s companies unlawfully. 


SPECTATOR SURVEYS. 


IF report speaks truly, Manager Philips, of the City of London, is be- 
seiged by a host of applicants who are resolved to lose nothing by too much 
modesty. He receives them courteously, hears them patiently and dis- 
misses them respectfully, all of which signifies that the happy man isn’t 
found out yet. 

THosE who have examined the returns of companies for the first six 
months of the present year must have been struck by the reports of receipts 
and losses in the marine department of certain companies. The leading 
offices return the following figures : 








Receipts. Losses. 





$47,084 
51,187 
55.472 
11,102 


$43,328 


Continental, N. Y 
27,147 


Greenwich 
Manhattan 
Mechanics and Traders 
Phenix, N. 
Insurance Company of North America-- 
Manufacturers, Mass 
Mercantile Marine, Mass---- 
Providence Washington 
rity, Conn 


258,633 
989,539 
204,005 

39,261 
125,676 


41,842 64,326 


Even those companies which report a profit in their marine business 
show very meagre results in comparison with the risks assumed, and as 
all these offices are also engaged in a fire business, which appears to be 
lucrative, it is a surprise that they persist in trying to make money in 
marine risks, while the figures appear so disastrously against them. 


< 


WE are advised that the stories received from England, and circulated 
on this side, that the Manchester Fire Insurance Company had decided to 
enter New York immediately, and appointed Messrs. Weed & Kennedy 
their United States managers are incorrect. We are assured by the last 
named gentlemen that they have no such advice, but on the other hand 
have heard that the whole question of American business is in abeyance. 
They are annoyed by constant applications from all parts of the country 
for agency appointments, and believe that the rumors have been started 
in London for circulation in this country. 

* * *% 


PERSEVERANCE and cheek will accomplish wonders in New York, when 
backed by a genteel address and soft speech. A city broker lately took 
an order on a warehouse which was so full that some of the owners of 
goods therein had them removed to other warehouses, because they could 
not obtain sufficient insurance at any rate of premium. Our broker friend 
went the rounds of the companies on that terrible hot Saturday of last week 
and covered $125,000 in companies, every one of whom had previously 
declined the risk. This is another evidence that the companies will give 
brokers a preference, but it is mainly a proof of the virtue of perse- 
verance. 

* % * 

WE are informed that a different reception is in store for Mr. S. Romney 
Anderson from the one he anticipated when he went abroad to complete 
his arrangements for bringing over the agency of the American British 
Colonial. The street report is that Young Swan, of the Commercial 





Union, has abandoned the proposed interprise, and the New York direc. 
tors have followed suit. It was evident from the Start, that however easy 
it might be totickle the palates of English capitalists with the prospects 
of profits in a new insurance company, the American end of the proposal 
proved to be a fizzle. Any responsible backing to a company organized 
on the half-American and half-English basis would be pro 
except in launching such a company, but not on Pd Mey pee 
dividing the loaves and fishes before they are in hand. 

* % or 

Tue Cincinnati Coffin Manufacturing Company risk was hawked around 
this city, with no takers, a few weeks ago, and the day before the fire a 
surveyor was going West, on behalf of several local companies to survey 
the premises, with a view of accepting a line, if favorably reported, But 
the fire was too quick for the surveyors, and saved the companies a 
loss. 

* * * 

A REMARKABLE event happened here last week. A city company having 
paid a loss under a transportation policy, and taken a subrogation of the 
claim as against the common carrier, placed the claim in the hands of a 
lawyer for prosecution, After a sharp controversy, and the lapse of sey- 
eral months, the carrier paid up nearly the whole amount by way of com. 
promise. This is a memorable instance of where the subrogation clause 
amounts to something, and if any companies have such claims outstand- 
ing they will take the hint and prosecute them. 

*& * 

TELL a m.n he cannot have his insurance in a particular company and 
he suddenly discovers that he wants that policy and no other. This is 
what happened a few days ago with the owner of an uptown hotel who 
heard that a prominent Broadway millionaire company couldn’t take his 
risk on any terms. He resolved to have it, and after trying to obtain it 
through the regular office he beguiled an uptown avenue agency into ac- 
cepting it, and had the policy in his safe and paid for inside of twenty-four 
hours. After a lapse of two weeks this policy stands in full force and ef- 
fect, and we begin to believe that company will permit their agents to go 
to greater lengths, and assume risks they dare not or will not cover them- 


selves. 
* * * 


SHorT rates of five per cent were paid for carrying risks on grain in 
the Pennsylvania and Erie elevators from Saturday until Monday of this 
week. The glut of grain lasted only three or four days when the rates 
again declined. ; 

« st % 

THE unexpected death of J. B. St. John was the occasion of a genuine 
regret in the various offices of this city. He was notone of the “‘hail-fel- 
low well met” kind among the underwriters, but was respected for his in- 
tegrity and consistency. When he was formerly in charge of a foreign 
company he had the courage of convictions and could say ‘‘ No,” with a 
grace and firmness which some of his survivors might well imitate. 


*% * *% 


A NuMBER of fire insurance clerks in this city recently sought to enrich 
themselves for the summer's vacation by a combination to buy a “ privil- 
ege” in lard from a party on the Produce Exchange. They bought for 
future delivery expecting a fall in the price. The day of delivery arrived 
not long ago, and the boys found that the price had advanced so high that 
they were unable to cover their contract save at a loss. They paid their 
losses without the usual sixty-day discount, and are satisfied now that the 
only “ privileges” they understand are those allowed to mechanics and 
builders without charge. The participants in this little game have joined 
the ‘‘ stay at homes.” 








-—The Chronicle says that two miles and a half of mains for the dis- 
tribution of fuel gas are lai¢ in Yonkers, New York, and thirty different places in 
the city supplied. It is used for fuel or power in a hotel, a restaurant, sixteen pri- 
vate houses, a hat factory, a large carpet factory, tin shops, a four horse power en- 
gine room and forges and smelting works. The actual cost of the gas is fifteen 
cents per 1000 cubic feet and itis sold for fifty cents per thousand. The gas 1s 
supposed to be safer as a fuel than coal or wood, for the reason that no piles of 
combustibles are kept on the premises, a smaller flame is required to produce the 
same heat, and when not required for use it can be cut off entirely from the street 
mains, reducing the danger of fire,from this source to a minimum, 
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CORRESPONDENCE. 


LONDON. 


The London and Staffordshire—The Trouble Caused by Manager Owens’ Misstate- 
ments—A Man Who Knows Too Much and Too Little—The American, British 
and Colonial—British Capitalists Incubating On American Eggs—Heavy Losses 
Jor the Present Year—The Sovereign Curtailing Its Business—The Cuckoo Harp- 
ing on Life Insurance—The City of London and Its American Agency. 


[FROM AN OCCASIONAL CORRESPONDENT. ] 

Since my last letter one or two exciting if not startling items have been 
made public, which have naturally exercised the minds of the insurance 
managers, and many others as well have felt deeply (in their pockets), at 
least one, if not both of the developments, I refer to the revelations made 
public at the meeting of the London and Staffordshire Fire Insurance 
Company on June 28, when the report for 1880 was presented, and to 
which you refer in your issue of July 14. The other is the attack upon 

. the, as yet, unhatched American, British and Colonial Insurance Com- 
pany, by the champion maligner—who, sad to say—is an Englishman, but 
with a prefix made famous by one of the martyrs of old. I dare say this 
modern namesake seeks to revenge himself on the human race by making 
martyrs of as many of them as he can lay his quill upon. In this case the 
pen is mightier than the (at least the chief constable’s) sword. Evidently 
the author referred to appreciates the small chance of articles in his paper 
reaching the eyes of the public, as he reprints his letters in pamphlet form, 
and distributes them gratuitously, and his postage bill must have been a 
large item, showing he had an important object in view. As the former 
company may emigrate to your shores in a more legitimate way than its jun- 
ior half did, it may be of interest to your readers to learn a little of its his- 
tory, especially that referring toits near past. The Staffordshire Fire office, 
which is the one which got the credit at leastof doing an undergrour:d busi- 
ness in the United States for some time past, was established some eleven 
years ago, and during ten of that period was very small potatoes indeed, but 
about two years ago the management of the company was entrusted to 
Mr. Thomas H. Owens, a gentleman of considerable experience and vast 
energy, and this latter quality was made manifest during last year, when 
under his management the Staffordshire emerged from its chrystalized 
stage to become the full-blown London and Staffordshire, with anew capi- 
tal of £750,000, making the entire capital a round million, with some £62,- 
ooo paid, and of this amount the public contributed, on the new issue the 
sum of £37,000. Now these deluded shareholders are informed that the 
income had been over-estimated ard the losses from 1879 had been under- 
stated,and that the real truth is, that the losses alone in 1880 exceed the 
income, while expenses and commissions made up the large sum of over 
£40,000, ur some 42 per cent of its net premium income. Under its new 
title the company gained a London board of directors who very soon dis- 
covered how matters stood, and there was a pretty warm time all round, 
which ended in the company losing the manager of whom The Insurance 
World remarks, “in some matters he knew too much for the good of the 
company, and in others too little.” I may remark, in passing, that this in- 
surance journal is not so much of the world as its editor may imagine, 
and Mr. Owens appears to have many friends who think the company is 
the greatest loser by the denouement, and I am informed a very reput- 
able body of gentlemen—the directors of the American, British and Col- 
onial Insurance Company—only recently sent this gentleman to New 
York in their interest, and you may hear the whole story of the “butterfly” 
from his own lips. I have notthe pleasure of knowing him or I would 
have gained it for you. 

Apropos of this alphabetical company this same Insurance World com- 
menting on an article in The Insurance Times, of New York, broadly 
asserts that the A. B. C. was an American egg and only brought over to 
England to be hatched, but admits that the gentlemen of the Board, who 
were to incubate it, are men of high positions and commanding commercial 
respect. I am bound to say there is a screw loose somewhere, and while I 
€annot but deprecate such an attack as that which appeared in The Times, 
I yet think that your readers are entitled to know the truth, sincea portion 
of the capital is offered for subscription in New York. 

I observe by the reports and returns that heavy losses have been experi- 
€nce this year, and already the shares of some of the English companies 
have fallen in the market. It is to be hoped that the remaining portion of 
the year will modify this experience, although it is but just to say that the 





only appreciable effect upon the English companies will be felt in the 
dividends, for these companies, who are represented in America, have 
such large surpluses they can meet exceptional losses more easily even 
than they did in the great fires of Chicago and Boston. This fact is being 
brought so promptly before the managers of your local companies, and 
their finding the English companies such strong competitors in their own 
ground, accounts for the sudden movement for increased capital upon the 
part of your leading companies. The Sovereign, not her most gracious 
majesty Queen Victoria, but the Sovereign Life Insurance Company, has 
withdrawn its affairs from the numerous representatives who have as 
agents helped to keep its head above water. This action on their part is 
considered the shadow of disaster which the coming event casts before it. 

The advent of the Rev. Stephen Tyng, Jr., is looked forward to with 
considerable interest by the life companies here, and the amenities of 
high ‘‘ Life” is kept to the fore by an occasional shot from the pen of 
Cornelius Walford, aimed at Manager Watson, of the Scottish Provident. 
The men of the quill pour forth an occasional broadside, and if The 
Cuckoo’s note on the subject of life insurance is not silenced it will not 
be because the editor of The Review fails in ammunition. Poor little 
bird, it sits perched on a wire fence and sings out of tune when it essays 
to master the obtuse scale of actuarial calculations, but it is an English 
bird and will persist in the melancholy repetition of its one plaintive song, 
viz.; that the companies, or many of them, are more or less rotten. 

I hear that Wm. Livesey, of the Lion, will plant his company in Canada 
before he returns to England. Manager Philips and Chairman Knight, 
of the City of London, sailed for America on the 23d inst. and their action 
in America is looked forward to with considerable interest by under- 
writers or this, side and I have little doubt there are few in New York 
who will show even a greater interest in the subject. The new issue of 
capital spoken of by the chairman at the last meeting has not yet made 
its appearance, although mauy investors are anxiously looking for it, 
eager to secure more of what has already proved so good. The shares, 
with £1 paid, already stand at a premium of alike amount. It is aston- 
ishing what a hold this new company has secured in sucha short time. 
It is ramored that this company has already made its arrangements for 
Canada and has selected as its representative there some one from one of 
the old English offices, and if this latter prove true, the Canadian applie 
cants will feel very much as if they had received a slap in the face. Surely 
there are many Canadian underwriters quite capable of filling such a post, 
and certainly an Englishman will labor under serious disadvantages in a 
country where the business is so totally different from that of England. 
Who the lucky individual is has not yet transpired, Let us hope for the 
sake of our own Canadian friends that the rumor is unfounded. 

Since writing the remarks regarding the A. B. C. insurance company, I 
hear it rumored that company is about to return all money paid in upon 
present stock and. then register and reorganize under new auspices, but 
the cause of this action is not stated. 

Wm. J. B. Patterson, formerly assistant secretary of the Dominion 
Board of Trade, of Canada, and commercial editor of The Montreal 
Gazette, and latterly general secretary of the Young Men’s Christian 
Association, of Liverpool, which post he was forced to resign owing to ill 
health, is about to remove to your country and take up his residence in 
some part of Texas, I believe. It is further stated that he takes with him 
the agencies for some leading fire insurance companies as well as some 
English investment companies. Judging from the ovation he received 
upon his leaving Liverpool, and the high esteem in which he was held in 
Canada, he will be an acquisition to any community, quite independent of 
the institutions he will represent. AMERICUS. 

Lonpon, Fu/y 28, 1881. 





PHILADELPHIA. 


Insured for Forty Thousand Dollars and Poisoned—The Beginning of Speculative 
Life Insurance Murder—The Trouble in Adjusting a $382,000 Fire—Another 
New Insurance Building. 


[From OuR OWN CORRESPONDENT. ] 

GENERAL attention has again been called to the criminality of specula- 
tive life insurance in the recent poisoning of old Joseph Miller, of the vil- 
lage of Montgomery, up in Lycoming County, Pennsylvania. Miller was 
insured in the death-bed concerns for $40,000, of which his son Samuel 
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Miller, with whom he resided, held a policy for $2000. The old man was 
seventy-four years of age, and there being no indication of his pegging out 
for several years, his son concluded to give him a lift on the journey to the 
hereafter by doseing him with arsenic. The arsenic did its work effectu- 
ally and on last Wednesday o!d Miller breathed his last, and on Thursday 
morning his son planted him in the Jonely grave-yard back of Mont- 
gomery. 

The fact that such a large risk had been placed on the life of the old 
man, his sudden death and hurried burial naturally served to arouse sus- 
picion in the neighborhood, and on Saturday the body was exhumed, a 
jury empanelled and the district attorney, Colonel Reardon, employed Dr. 
William Adams to make a post mortem examination. The body of Miller 
was found to be terribly swollen, particularly his head and face, which had 
turned black ; the stomach was secured and taken to Wi-liamsport for 
analysis, but in the mean time enough evidence was presented to war- 
rant the jury in rendering a verdict that Joseph Miller came to his death 
by poison, administered by his son Samuel Miller, whom the justice com- 
mitted for trial for murder. 

The adjustment of the loss sustained by about seventy-five insurance 
companies by the burning of the grain elevator at Girard Point in this 
' city yet hangs fire, although it is now in a fair way of reaching a termina- 

tion satisfactory to the insurance companies and the Pennsylvania Rail- 
road Company—the owners of the elevator. The plan was suggested by 
Colonel A. L. Snowden, who advised that it be settled by arbitration—the 
insurance companies to select one of the arbitrators, the railroad com- 
pany another, and for these two to select a third, the last man to be a per- 
son skilled in the construction of grain elevators, It is said here that the 
railroad company now proposes to give the insurance companies $20,000 
in cash if they will place the building in the condition it was before the 
fire occurred. 

New insurance buildings are going up in this city with a rapidity that 
argues strongly that our home companies are prosperous, or that money 
is very cheap. I have already mentioned a number, and now have to add 
that the Mechanics Insurance Company, of Philadelphia, has purchased 
the property at Fifth and Walnut streets, and intends putting up a build- 
ing that will compare favorably with the Spring Garden, the Reliance, or 

“the Jefferson building, the first of which is entirely finished and the 
others in course of erection just across the street from the Mechanics pro- 
posed new building. 

The hot weather has driven the most of our insurance men to the 
mountains or the seaside. Col. Snowden, who has been pretty ill for the 
past two months, started on Monday for Saratoga, to be gone a month. 

One of the neatest presents ever given by a clergyman to a congregation 
was that given by Rev. Dr. Boardman a week or two ago to a country 
church, viz: an insurance policy for $6,000. PENN. 

PHILADELPHIA, August 8, 1881. 





CHICAGO. 


fire Limits Contraction—Water Supply Must be Increased—National Life Insur- 
ance Company —Insurance in Illinois—Visitors. 


[From OuR OWN CORRESPONDENT. ] 

Last Monday brought to a head the controversy which has been carried 
on in this city for some weeks, in regard to the contraction of our fire 
limits in the interest of a ring of real estate owners who expect to make 
considerable money by the sale of lots to poor laborers, on which they 
could erect cheap frame dwellings. All the substantial business men and 
citizens have used every influence that could be brought to bear to prevent 
any change in the present ordinances, under which the business portion 
of the city has been substantially built. That their influence met with suc- 
cess can be judged from the vote which stood twenty to twelve in opposi- 
tion to any change in the fire limits, unless it be to have them extended. 
In this disgraceful scheme of a few propertyowners to fill their own 
pockets, Mayor Harrison was an active participant, he having large real 
estate interests. But, notwithstanding all the power of the ring, which 
was brought directly to bear on the worst elements in the city council, 
the good element managed to secure a majority of the members present, 
and this ends the controversy for some time at least and it is hoped for 
ever. 

The Tribune, Times, and Inter-Ocean are having a lively discussion of 





the subject of increased water supply for this city. This question has been 
an open one for two or three years and there is no doubt but that some 
thing must be done shortly to provide for the rapidly increasing demand 
for a full supply of water. Whatever is done now must be done 
with an eye to the future growth of the city. At the present ratio of in. 
crease, Chicago will have a million inhabitiants within ten or twelve years, 
so that anything that is done now must be calculated to supply a city of 
at least that many inhabitants. No temporary works can be thought of, as 
t e city will not be pinched for a supply for a year or two to come. We 
hope to be able to chronicle shortly that a plan has been decided on and 
the work immediately commenced. It is the opinion of those best in- 
formed as to the demands of the future, that the city ought to erect a cen- 
tral pumping works to supply a high pressure service in the most exposed 
places. 

We are glad to notice that Insurance Commissioner Clarke has, in his 
annual report, called the attention of the public to the methods of the 
National Life Insurance Company, of Washington, which THE Spgcraror 
has been exposing for some time back. There is little doubt but Furber 
and Griffin intend to wreck the company, and this is still more evident 
now that Van H. Higgins, Furber’s law partner, has been elected to the 
presidency. The attention of Auditor Swigert has been repeatedly called to 
their operations, but nothing has yet been done to dispose of them. Part 
two of Auditor Swigert’s Thirteenth Annual Report has just been issued 
There are thirty life companies now authorized to do business in the 
State. The Hartford Life and Annuity, which applied for a renewal of its 
authority to do business in this State, was denied such license, The fol- 
lowing is a statement of the business transacted by the life insurance com- 
panies during 1880: Number of policies issued, 5976; amount insured, 
$13,858,081 ; average amount of each policy, $2319 ; number of agents, 
460; average amount for each agent, $30,126; premiums received, 
$2,022,330 ; losses paid, $1,454,824; per cent of losses to premiums re- 
ceived, 71.94; per cent of loss to policies in force, 1.68; number of pol- 
icies in force in Illinois, 40,988 ; amount insured, $86,784,457. The rate 
of loss to premiums for the last twelve years has been less than thirty-six 
per cent. The record of life insurance in this State has, on the whole 
been very favorable. 

We have had many visitors with us the past month, among whom were 
L. L. Brownell, James Nichols, H. M. Magill, J. M. Dresser, W. J. Cal- 
lingham and George Johnston. It is rumored on the street that a prom- 
inent local agent is to have the general agency of an Eastern company 
which will shortly come West. DELTA. 

CHICAGO, August 6, 1881. 





MISCELLANY. 


INTEREST RATES AND STANDARDS OF LIFE INSUR- 
ANCE RESERVES. 


HE following extracts are from the annual report of Commissioner 
Clarke, of Massachusetts : 


Perhaps few subjects connected with life insurance have been more 
fully and carefully considered than that involving the requireme:.ts of safe 
and equitable premium reserves. It is not proposed to renew the discus- 
sion here, but only to cite briefly a few facts and comparisons suggested 
by its history, which may have interest as showing that the Massachusetts 
standard has proved none too high to meet the exigencies of the business. 

During the speculative ‘‘boom” in life insurance, so notably developed 
between 1864 and 1873, and during which so many American life com- 
panies sprang into existence, only to meet a disastrous and often disgrace- 
ful fate, there arose among numerous managers a very strong pressure for 
lower reserves. The four-per-cent standard long before adopted by 
Massachusetts, and subsequently accepted by some other States, was 
then as now, the highest on this side of the Atlantic ; while several of the 
States had enacted a four and a half per cent, and some had none. It was 
claimed that a four-per-cent reserve was unnecessarily large, and in many 
cases oppressive, especially to the younger and weaket companies, and 
that the then prevailing and probable future rates of interest fully warranted 
a reduction, Many of the advocates of a lower standard were honest in 
their convictions, and would not then or now encourage any legislation 
tending to weaken the security of life insurance. Others there were, an 
not a few, among interested insurance lobbyists, who, as subsequent 
events have shown, were over anxious to realize, by getting possession 
of assets which the higher reserve held for the benefit of the assured be- 
yond the amount claimed as necessary security. For their purposes some 
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of them would have forced the adoption of a five or even six per cent 
pasis, and probably others would have been much better satisfied with 
none at all. So long as Massachusetts and some other States required a 
four-per-cent reserve, the alleged unnecessary excess of assets thus locked 
up could not be squandered nor confiscated. The conversion of the ‘‘four- 
per-centers ” came therefore to be regarded as the key to the situation. 
To secure such advantage by winning over these incorrigibles to the 
theory of lower reserves, an unrelenting pressure was made upon the first 
Convention of Commissioners and Superintendents of Insurance held in 
New York in May and June, 1871, and by adjournment in October of the 
same year. 

Asa reminiscence of that gathering, it may be suggested that very few 
of those gentlemen who represented thirty States in these two sessions 
are now in charge of insurance departments; but it is known that a 
majority (including some of the most persistent lobbyists) who then advo- 
cated reduction, now concede the equity and wisdom of a four-per-cent 
standard. The convention was invited to a full and free interchange of 
views on matters of insurance, and the particular subject here referred to 
became a topic of engrossing interest. But failure to secure unanimity of 
action was practical defeat. For improving the privilege vouchsafed in 
the invitation, and for his conscientious adherence to the higher basis, the 
Massachusetts representative was charged with ‘‘ill grace,” and was 
otherwise almost mercilessly handled by some whose pet scheme was the 
half-matured and now generally-condemned American Experience Table, 
at either four and a half, or five, or six per cent. Fortunately he has sur- 
vived long enough to find the correctness of his position acknowledged 
and vindicated, and that, too, by most of his opponents of that day. 

In verification hereof, current history is replete with conclusive data, 
which, were it necessary, might be cited in almost indefinite limit. One or 
two tabulations, however, may suffice. In order to disarm all possible 
implication of unfairness, and to present the most favorable exhibit in 
defence of lower reserves, we select the experience of twenty-seven life 
companies doing business in Massachusetts for five years consecutively 
(1876 to 1880 inclusive), taking for this purpose their mean amount of cash 
or income-producing assets, with interest received and accrued, also their 
mean amount of premium reserves, with interest to be accumulated 
thereon at four per cent, and the surplus remaining for dividends to 
policyholders, Here are the results : 
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17.. $333.877,240 | $22,167,931 6.64| $306,599,463 | $12,263,979 | $9,903,952 | 3-23 
1877..| 
1878..| 358,871,450 21,219,954 5.91 | 325,752,389 | 13,030,100 | 8,189,854 2.51 
331,813,723 13,272,549 | 8,103,987 2.44 


1880../ 381,200,433 20,472,387 | 5-37| 341,618,119 3,664,725 | 6,807,662 1.99 


| 
348,779,984 22,042,732 6.32 | 318,883,979 1257550359 | 9,287,373 2.9% 


1879.-| 367,931,773 21,376,536 | 5.81 











This exhibit is significant and instructive. It will be observed, that, 
with income-producing assets increased nearly nine per cent since 1876, 
the rate per cent of interest received and accrued has fallen more than one 
and a fourth per cent, and the surplus of interest for dividends to policy- 
holders in very nearly the same ratio, that for 1880 being only 1.99 against 
3-23 in 1876. With this steady decline year by year in interest rates, fall- 
ing from the eight to twelve per cent claimed in 1871 by many lower- 
reserve advocates to 5.37 in 1880, followed by corresponding decrease of 
surplus for dividends, it is not difficult to foresee that there may be immi- 
nent approach to impairment if present conditions continue. Policy- 
holders complaining of reduced dividends will find in these telling results 
substantial reasons for disappointed expectation. 

Recognizing the ability of life insurance companies for making money 
honestly, and paying their debts at maturity, as resting largely in our 
American rates of interest, an ex-superintendent of insurance, long and 
most honorably identified with its interests,* well said in his address be- 
fore the convention of 1871, that ‘‘a half per cent or one per cent is enor- 
mous in its potential power for the safety of life insurance companies, 
after the lapse of a few years.” Whatever of force the remark may have 
had in favor of lower reserves at atime when interest rates were almost 
fabulously excessive, the decade just closed has certainly given its poten- 
tial power in favor of higher standards, and especially so with ruling rates 
reduced to three and three and a half per cent on government and other 
first-class securities. Another significant fact in the same connection is, 
that the companies are, in the main, only just beginning to feel the effect 
of declining rates ; for, as their older and more fortunate investments 
expire, less favorable opportunities will be presented for the realization 
of large per cents. 

3 In exceptional cases, however, a small number of companies whose 
ivestments were placed on long terms and in better times may continue 





*Hon. William Barnes, ef New York. 





for longer or shorter periods to show more favorable results; but with 
the present outlook, so suggestive of increasing taxation, of expendi- 
tures enhanced by new and varied contingencies, and of other financial 
burdens necessarily accruing, it must be apparent, that, even in excep- 
tional instances, average interest accumulations can exceed only by a 
mere fraction, if at all, the four per cent required by law. 


But in another, and properly the more pressing and practical view, it 
may become a serious and vital question whether even a four-per-cent 
reserve will long suffice for the protection of outstanding risks. It was 
stated in the Eighteenth Massachusetts Life Report, as far back as 1873, 
that accumulating evidence in favor of a four-per.cent standard was even 
then assuming such importance and strength, that probably nothing short 
of a radical and permanent advance in ruling interest rates would again 
prompt any reduction in premium reserves. Of the manifestly greater 
importance and strength of similar evidence now existit g, as shown by 
facts here cited, the reader may easily judge. 

In connection with interest accumulation and reserve liability, a brief 
review from another stand-point may furnish new and interesting informe- 
tion. Introductory thereto, we select the experience of the twenty-seven 
life companies which have done business in the State for five years cor- 
secutively, ending with 1880. The statement covers their volume of busi- 
ness, net assets (including cspital where existing), computed premiums 
reserves, with surplus and ratios, for each of the five years. The results 
are not introduced as be:ng in any view a test of solvency, which they 
would not be, even if representing individuel companies, but merely as 
showing their average condition in the particulars named. 

The pretence that a high ratio of assets to liabilities is in all cases evi- 
dence of superior strength and soundness, is a fallacy which has been 
fully exposed in previous reports. It is only when a decreasing ratio of 
net assets to computed premium reserve is close upon or likely to pass the 
line of impaiiment, that such a matter may assume any vital importance. 
Among the companies which have ceased to exist, very many were those 
having the largest ratios ; while others with the smallest have continued 
to grow in strength and usefulness, and are now counted w.th those most 
honored and reliable. 

The exhibit herewith presented, and the data whi¢h follow, will show 
some of the remarkable fluctuations which American life insurance has 
experience in its periods of greatest prosperity and adversity. 











Net Present | 
Jet Assets, | Value 
No.of Amount In- orActual Pre-| of Policies or| Surplusof . 
Year. | Policies. sured. mium Re- | Computed | Net Assets. Ratio. 
} serve. | Premium Re- 
serve. 
1876..-- .---- 574,346  $2,485.943,302  $349.303,715 | $314.393,981 | $34,909,734 | 111.00 
1877--------- 558,783 | 1,423,£00,271 , 360,358,946 | 323,373,977 | 36,984,969 | 11.44 
ee 544,954  1,368,162,162 367,811,52t 328,131,001 39,680,520 | 112.09 
1879...------ 555.919 | 1,374,946,779 376,783,675 | 335,496,446 41,287,229 | 112.3% 
1880...-.---- 572,669 | 1,418,266,505 394,352,192 | 347,892,539 | 46,459,653 | 113-35 


This aggregation of the business of twenty-seven companies for the last 
five years, with the business of all the companies previously represented in 
the State, as shown at intervals by corresponding ratios dating back to 
1865, discloses some suggestive ccmparisons. For instance, their aver- 
aze ratio of computed premium reserve to net assets for 1865 was 134.47, 
which, three years latter, dropped to 121.80; in 1870, to 113.16; and in 
1873, to 108.23, the latter the smallest average ratio ever held by com- 
panies occupying the Massachusetts field. 

This heavy decrease may be largely accounted for by the fact that so 
many newly incorporated companies entered the field during and imme- 
diately subsequent to the war, all having in their first years a large surplus 
of assets, with comparatively small liability. But, with the enormous vol- 
ume of business so rapidly and so easily acquired in those years, came, of 
course, a corresponding growth of reserve liability, which, coupled in too 
many cases with bad management and extravagant eqpenditure, quickly 
absorbed a large ratio of net surplus. 

How far the almost startling reduction in surplus of net assets, amount- 
ing in average ratio to more than seventy-five per cent between 1865 and 
1873, was influenced by the last-named causes, we will not presume to sav. 
That they were a power in such direction the unfortunate experiences of 
that period leave no question. But from its unwelcome record justice re- 
quires unequivocal exculpation of those companies, which, through wise 
and conservative management, have maintained their integrity and pre- 
served an honest administration, under whose auspices life insurance does 
insure in its best and fullest sense. 

As shown by statistics already cited, there has been a steady and en- 
couraging advance in these last years in the ratio of net surplus for 1880. 
indicating a clear gain of more than sixty per cent since 1873. And here 
it is worthy of mention that the companies now remaining in the State 
show individually, a much higher average than when aggregated with 
those which have retired. An illustration appears in the comparative 
average ratios of net assets to computed reserves held within the last five 
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years by all the companies combined, and those in the same years by the 
twenty-seven now remaining: viz — 








| 
Companies still . 
Remaining. Ratio. 


| 
All Companies . 
Combined. \ Ratio. 





34 | 110.24 27 
31 | III.10 27 
21 111.81 27 
30 112.11 27 
27 113.25 27 


IItr.10 


111.44 
112.09 
112.31 


113-35 


With these general average ratios, it may be of interest to know, that in 
their separate or company classifications their range for 1880 is from 
103.91 to 316.25, not materially differing from that shown by the same 
companies in each of the five years introduced. 

But a more noticeable diversity is found in earlier years. Going back, 
for example, to 1873, when the average ratio reached its lowest figure, 
108.23, it will be found that eighteen companies were in that year below, 
and twenty-three above, the average ; the former ranging from 100.21 to 
107.83, and the latter from 108.54 to 181.29. The company having the 
last-named ratio, which had been reduced from 224.34 in 1871, and from 
403.07 in 1870, had, with its highest ratio, more than four dollars in hand 
with which to pay each dollar of its reserve liability. Yet this company 
was one of the shortest lived of the many which have disappeared from 
the insurance world, thus showing how utterly fallacious was the pretence 
made in its behalf, and so often urged by insurance representatives, that a 
high ratio of assets to liabilities is an infallible guarantee of soundness 
and safety, other equally important requirements being too frequently 
ignored. : 

Had the company referred to maintained even a reasonable measure of 
prudence and integrity, it might have attained growth and prosperity ; but 
its administration was prodigal and rotten, Even its average annual ratio 
of current expenses was up to 64.95 during its entire existence of nearly 
five years, only six others out of the seventy-two authorized in Massachu- 
setts between 1866 and 1873 having a higher one. Failure and dissolution 
were, of course, inevitable. Not only was it so with each of these particu- 
lar companies, but such was the fate of every single one of the seventy- 
two, which, at that period, exhibited the highest surplus ratio ; while, 
significantly enough, all the survivors of to-day were among those having 
the lower. 

But it is not the purpose of this reference to detract a single iota from 
the financial prestige so properly and deservedly appertaining to large 
surplus. It is introduced simply and only as a reminder that other condi- 
tions are quite as essential to solvency and security : so, therefore, there 
should be no misconception or misuse of this suggestive history. The 
real and important lesson underlying the whole has been presented and 
exemplified, and its teachings have not been disregarded by honest and 
faithful managers. Many such there are who have not failed to interpret 
correctly, and with practical advantage, its ominious handwriting upon the 
wall : mismanagement, extravagance, and dishonest greed, the destroyer 
of cherished hopes, the robber of widows and orphans, and the bane and 
curse of life insurance. 








NEWS OF THE WEEK. 


The Indiana Advertising Swindle. 


THE following correspondence places the Auditor of the State of 
Indiana in the unenviable light of officially endorsing a most infamous swindle 
attempted by the newspapers of Indianapolis. The language employed by him 
stamps him at once asa gentleman of refinement and culture. We hope Mr. Bennett 
will do as he promises, and give the courts an opportunity of passing judgment 
on this advertising iniquity. Elsewhere will be found some editorial comments 
on this delectable letter of Mr. Wolfe : 
Mr. BENNETT'S LETTER. 


Hon. E. H. WoLrFE, Auditor of State, Indianapolis, Ind. 

Sir: I am informed by my agent at Indianapolis that unless we submit to the 
extortionate charge and undue display of our advertisement made by the Indian- 
apolis papers, illegally selected by you to do the legal (?) advertising, you will 
decline to issue certificates to our agents. It does not seem to me you would have 
either the inclination or the temerity to inaugurate so high-handed and illegal an 
outrage. I shall certainly test the matter in the highest court, and you very well 
know the result : that your interpretation of the law will not stand in the courts a 
moment, and that the only outcome of the final test will be that the companies will 
be rid entirely of this official dictation as to where they shall advertise, the space to 
be occupied, and the price to be paid. 

Now, I have no disposition to cavil with you about your entirely iilegal selection 
of the mediums for such advertising. I simply call your attention to the entirely 
unnecessary display of the advertisement of my company, the large space occupied 
by the heading alone, and all that I have to request is that you will haveour adver- 
tisement printed ard condensed with a reasonable regard to economy-—in fact for 
both of my companies, the Lion and the Scottish Union—the latter bill being paid 
without authority by the agent and disallowed by us, and will be disallowed in 
July. I can get this advertisement published myself in any paper in Indiana or 
Indianapolis, in strict conformance with your law, for the sum of $10, and I have 
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to request that as ycu interpret the law to make it your duty toa i 
will, that my instructions in the matter as herewith given . a ween mp 
ask ycu as a fair-minded man if there is any reason why the mere headin f 
my company should be spread over such an unnecessary space, and I be forced t 
pay it, or you make trouble with my agents? And if the only object of the td 
and your interpretation of it is to spread the small advertisement over the greten 
possible space, in order that you may extort the largest possible fee therefo ? 
Such a picayune gouge is a disgrace and a discredit to your State and to ~ 
officially in persisting in it. If the representation of our agent is correct, it will’ - 
in the end redound to your credit or advan'age. I have no wish to dod e nd 
law, bad as it is, nor to meddle with your choice of mediums, whether for Tolteal 
or other reasons. All I want is the matter to be done in a business-like manner 
and that the law be fully complied with, with the least possible expense to the com. 
pany, and with no unnecessary display, which you know as well as I do is pro} ; 
and right. per 
Now, sir, if you see fit to deprive the citizens of ) our State of the protection the 
desire of two large companies with their millions of assets, simply because | decline 
to submit to an unreasonable charge and display on the part of the newspapers, so 
be it. I certainly sincerely trust that in your threat to withhold my certificates on 
the first of July that you have been entirely misinterpreted and misrepresented in 
the high-handed illegality and unconstitutionality of such an unprecedented deter- 
mination. I have the honor to be sir, yours, etc., 


HARTFORD, Fune 28, 1881. M. BENNETT, JR., Manager. 
AUDITOR WOLFE's REPLY. 


M. BENNETT, JR., EsQ., Hartford, Conn. 

Sirk: I amin receipt of a communication over your signature, dated June 28 
which, as a specimen of insulting dictation, swaggering arrogance, and contempt- 
ible falsification, I have never seen equaled or even approached. The conclusion 
is irresistible that you are either a fool or an ass, or a combination of both, your 
letter being a marvel of ignorance and assumption that bespeaks you the one and 
proclaims you the other. First impressions prompted me to regard your commu- 
nication as too contemptible for reply and tco vile to be ever placed on file, but for 
the purpose of disabusing your mind of any stunning effect anticipated, I shall dis- 
regard personal promptings in this instance, and in lieu thereof furnish you with 
some information which may prove an invaluable addition to your boasted experi- 
ence of twenty years’ business in Indiana. Your ignorance of the insurance laws 
of this S-ate is only equaled by your want of gentlemanly instincts, which causes 
you to swagger like a bully, threaten like a coward, and abuse like a blackguard. 

ou say I have illegally selec‘ed two Indianapolis papers to do the legal advertis- 
ing as requi ed by the insurance law of this State. I brand the utterance as false 
and the author a liar. You intimate in your letter to me, and you said in express 
terms in your letter to your agent (a copy of which I have before me), that there 
exists a ‘‘ miserable gouge and collusion on the part of the State of Indiana or its 
officers, with two or three newspapers” in this matter of insurance publication. 
No Sta‘e officer is in collusion with any newspapers, nor is the State of Indiana or 
any of its present State officers interested directly or indirectly in any ‘‘ gouge” of 
the company so unfortunate as to be cmeneennel by such a swaggering manager, 
and your u'terance and statement to that effect is both a lie ard villification. You 
intimate, sir, that 1 may possibly have a disposition to make trouble or meddle 
with ycur agents on account of your refusal or failure to pay your printer's bill. I 
have attempted nothing of the kind, and do not care personally whether you pay 
= bills, or any portion of them. I have made no threat to your agent, nor do 1 

elieve that your agent has made any such misrepresentations to ycu ; but, whether 
he did or not, these are the facts: Your agent voluntarily exhibited to me your 
letter, and in substance I informed him that I would be compelled, under the law, 
to withhold certificates to agents unless the companies complied with the law in 
regard to the publication of semi annual statements, as well as every other require- 
ment. The two daily newspapers legally designated by the Auditor of State to 
publish these insurance statements have notified this department that in conse- 
quence of your companies, with three others, having failed or refused to pay their 
bills for advertising as provided by law, they will not, until full and complete 7 
ment is made, make further publication. As you (by accident, I think,) truthfully 
said to your agent, ‘‘ The matter is one between he papers and yourself,” and 
with which I have nothing whatever to do; but I speak advisedly when I say to 
you that under no circumstances will I issue any certificates to local agents of the 
companies you represent, or any other, unless the law is complied with as I under- 
it, or as it may be interpreted by the proper courts ; so that you can proceed at 
once with your united combination, as suggested, and test the matter by legal 
proceedings, and the result is to me a matter of supreme indifference. I shall not 
only, if possible, prevent you from dodging the law, “ bad as it is,"’ but shall re- 
sist your attempt to make it worse by interpreting it to subserve your own personal 
ends or gains. Your concluding philanthropic appeal is too ridiculous and absurd 
for reply. The people of Indiana will suffer no serious deprivation or financial 
distress in case you conclude to pick up your grip-sack and withdraw from the 
State. As Auditor of the State of Indiana, that is precisely what I intend you 
shall do if you do not comply with the insurance laws of the State, and in doing so 
do not think [ am penn as you say, by an ‘‘ unprecedented determination to 
perpetuate a high-handed, illegal and unconstitutional act,” but, instead, a desire 
to discharge a plain duty in enforcing a law, which, however odious or unjust it 
may be, I am not responsible for.—Respectfully, 


INDIANAPOLIS, Fuly 8, 1881. E. H. Wore, Auditor of State. 





The Atlantic Mutual Life. 


JUSTICE WESTBROOK has granted an order in all things confirming 
the report of A. V. Dewitt, referee, to take proof and determine the validity of 
claims against the Atlantic Mutual Life Insurance Company: Firsé, it is adjudged 
that in the case of policies for the entire term of life, which provide for payment of 
the amount of insurance to some other person or persons than the executors OF 
administrators, of the person whose life is insured, that said receiver pay any divi- 
dends there may be declared upon said claims heretofore reported upon, to the 
person or persons, if living, their lawful attorney or assignee to whom such insur- 
ance moneys would by the said policies of insurance respective be first payable in 
case of the death of the person whose life is insured, if such person or persons are 
not living, then to whoever may be designated by such policies of insurance 
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respectively to take in the event of the death of such beneficiaries ; Second, in the 
case of unmatured endowment policies payable at the end of the endowment period 
to the person whose life is insured, it is ordered that the receiver pay any dividends 
which may be declared herein upon said claims heretofore reported upon to the 
said person or persons, if living, so named and mentioned in such policy of insur- 
ance, or to his certain attorney or assigns; and if dead such person or persons 
designated in such policy or policies of insurance respectively to take in the first 
instance in the event of such death; T’érd, it is further adjudged that interest be 
allowed upon the reserves and amounts due as death claims upon the registered 
policies and annuities of said company heretofore reported upon and allowed from 
the date of the appoin‘ment of the said receiver to the date of payment of any 
dividends thereon until the funds deposited with the Superintendent of the Insur- 
ance Department as a special security for the payment of the same are exhausted ; 
Fourth, it is further ordered that as relates to policy No. 1551 be referred back to 
take further proof. The report, with the exception of the above modifications is 
confirmed and all objections overruled.—Albany Journal. 





The Canadian Creditors of the Globe Life. 


AT Montreal, last week, in the case of the Globe Mutual Life Insurance 
Company, of New York, insolvent, Mr. C. P. Davidson, Q. C., presented a peti- 
tion before Mr. Justice Rainville, on behalf of the assignee, Mr. W. C. Wells, 
asking that the assignee be allowed to pay to policyholders in Canada an interim 
dividend of 40 cents on the dollar, as the dividend sheet filed by the American re- 
ceiver showed that the total assets of the company, when realised, would at least 
pay that amount. Mr. Greenshields, who appeared on behalf of the American 
receiver, asked for delay in answering the petition, in order that he might com- 
municate with his client in New York. He said it did appear from the evidence 
that the company would pay at least 4o cents on the dollar of their liabilities, and 
if the present state of affairs justified the evidence no objection would be made on 
the part of the receiver to the payment of an interim dividend. The petition was 
allowed to stand over. 





Russian Incendiaries. 


AMONG the curiosities of the Indian census are the extraordinary pro- 
fessions which some of her Majesty's subjects declare they pursue. In Allahabad 
no fewer than 974 at a former census described themselves as ‘‘ low blackguards,” 
acalling which, however, is only too common elsewhere than in Allahabad, but 
the ‘‘ professional painter of ho-ses with spots,” and the ‘' hereditary clerks who 
pray to their ink-horns"’ are surely peculiar to India. In Russia, however, the 
progress of civilization has developed a new professio2 which it would be difficult 
to match even in Ind a. Its specialty is the burning of insured premises. The 
St. Petersburg insurance companies have just captured one of three members of 
this profession who have carried on this lucrative vocation for several years. They 
were in the habit of arranging for conflagrations with the owners of insured pre- 
mises, On being guaranteed 20 per cent of the insurance money they set fire to 
the houses, which, being mostly built of wood, burned easily enough. They 
might have been earning their 20 per cent to-day but for the astu’eness of the 
Libau police, who set a trap for them into which they fell, much to the delight of 
the insurance companies. It is possible enough that members of this scandalous 
profession are not unknown in other countries besides Russia. Frauds against 
insurance companies are difficult to detect even when the insured fires his own 
property ; but when the work is undertaken by a professional fire-raiser detection 
becomes almost inp ssible.—Pall Mall Gazette. 





An Important Question Answered. 


THE Insurance Commissioner of the State of Florida having written 
aletter to the Insurance Department of the State of New York asking the Super- 
intendent's ‘‘ views in regard to the justice or injustice” of certain published 
criticisms in obscure newpapers, ‘‘ reflecting upon the management and standing 
of the Equitable Life Assurance Society of New York;"'—the Superintendent 
replied as follows : 


‘ INSURANCE DEPARTMENT, STATE OF NEW YORK 
ALBANY, Fuly 7, 1881. 


a7 ‘. L. ENGLE, Esq., Secretary of Insurance Commissioner, Talahassee, 
orida : 
Dear Sir :—Yours of the ro‘h ulto., misdirected, reached me on the 5th inst. 
You state that you have seen several articles in insurance journals reflecting 
nm the management and standing of the Equitable Life Assurance Society of 
ew York, and therefore you would like my views in regard to the justice or in- 
justice of these several criticisms. In reply I beg to say that I have not read any 
of the articles referred to and I can only answer you in a general way. 
The Equitable Life Assurance Society is one of the three largest life insurance 
companies in the. United States. The annual report of the company to this 
ent for the year ending December 31, 1880, filed with me February 28, 
1881, contains the latest information I have showing the condition of the company. 
statement shows the admitted assets to be $40,706,401.33, the total liabilities 
luding the reserve fund computed by this department at $31,314,766, are charged 





at $31,784,t05.14, leaving a net surplus as regards policyholders of $8, 19; 
of this surplus $4,283,230 belongs to Tontine policyholders ‘exclusively, a the 
remainder, $4,639,066.19, is credited to other than Tontine policyholders. ere 
were issued during the year 9732 policies, covering $35,170,805 insurance. 

The. solvency and good standing of the company cannot be questioned. Its 
affairs were thoroughly investigated by my immediate predecessor in office, and 
the following is a quotation from his report, viz.: ‘The examination has been of 
the most thorough and searching character, and the superintendent believes that 
no corporation doing an insurance business has been ~ fy to severer tests 
than this society has, nothing having been taken for granted, but every item, beth 
of assets and liabil ties, conscientiously and exhaustively scrutinized. To accom- 
ony this a force of ten persons, under the Chief Examiner of the ent, 

as been steadily engaged for nearly three months. The Superintendent is much 
gratified at being able to state that the result of this investigation shows the com- 
plete solvency of the institution ; and that if the same energy and ability are dis- 
played in its management and conduct from this time, as in the past, a career of 
solid commercial prosperity is before it.’ This department has had no reason to 
qualify the opinion given at that time; on the contrary, the strength and condition 
of the company has vastly improved as is evidenced by. the increase of $9,210,888.24 
in assets and the addition of $3,561,721.13 to surplus account. The Board of 
Directors is composed of many of the foremost merchants, bankers, and business 
men of New York city. The officers are all personally known to this department 
and are both experienced and honorable men. 

The company has enjoyed a pronounced success, and, in my judgment, this fact 
accounts largely for the attacks upon it; such as yourefer to, I apprehend. No 
charges of mismanagement have been made against the Equitable by any person 
or journal that I have noticed, except where the motive has been either entirely 
personal or a bid for silence. Every one of our successful c mpanies is made the 
object of malicious assault, and circulation is too often given to libelous articles by 
agents of rival companies. Justice to one of the leading companies of this State, 
which is fairly entitled to confidence, requires this full response to an inquiry 
coming, as yours does, from an insurance official of another State. Enclosed 
herewith you will please find a copy of the report made when the company was 
investigated in 1877. I have the honor to remain, yours very respectfully, 

CHARLES G. FAIRMAN, Superintendent,” 





** TRE \SURER'S OFFICE, STATE OF FLORIDA, 
TALLAHASSEE, Fuly 12,1881. 
Mr. CHAS. G. FAIRMAN, Superintendent : 

Dear Sir :—Your valued favor of the 7th instant, in reply to an inquiry from my 
office in regard to the Equitable Life Assurance Society, duly to hand. Permi: me 
to express my appreciation of your courtesy in giving such a full and satisfactory 
answer. It is also gratifying to me to know that the society is so strongly endorsed 
by your department. Most of the articles I referred to were from a paper, marked 
copies ef which were sent to this office. Your very full reply hae. however, 
effectually disposed of any effect they may have been intended to produce. I am, 
sir, yours very respectfully, 

Henry A. L. ENGLE, Secretary /nsurance Commissioner of Florida.” 


The Wisconsin Insurance Department. 


IN his annual report Commissioner Spooner, of Wisconsin, makes the 
following report of the receipts and disbursements of his office : 








REcEIPTs. 
Companies other than life insurance companies...........------+---- $33,978.16 
License tax—life insurance companies................-..-----.------ 10,429.25 
Fees— 
SD cccncbbn vine nonscedccsieaceteuubsdacoseebseos $6.950 
ER Fite cnddncccccenecesancceccresessssseseogenseos 4,654 
11,604.00 
———-_ $56,011.41 
DisBURSEMENTs. 
Expenses of department, including comp tion of cx and ° 
Ci icddniidtiatminonnstebubaens eeeUrnreeneoossinenenEENEt $5,000.00 
Pe GED GRD TIDE oi ce occcc ec cets cavoesesiocesescccsocenecens $1,011.41 
$56,011.41 


Fifty thousand dollars a year and upwards is a pretty liberal amount for insurance 
companies to pay to the State of Wisconsin for the privilege of doing a precarious 
business within her borders. 





The Union Mutual Life’s Western Real Estate. 


/ Te statement has been current to a certain extent, of late years, 
that the Union Mutual Life Insurance Company, of Maine, was unfortunate in 
loaning money on real property in the West. This report has been circulated with 
diligence, by agents of rival companies, who thought they were helping their own 
fortunes by decrying the wares of their neightors. It is not probable that the busi- 
ness of the company was seriously affected by these malicious rumors, but never- 
theless they doubtless proved annoying to the management. They were pretty 
sure to assail the ears of intending purchasers of policies, and perhaps there were 
isolated instances where the credulous were made to believe them, and were thus 
res rained from taking advantage of the opportunity offered for fortifying their fam- 
ilies against want in case of death. THE SPECTATOR has always had faith in the 
West. It is doubtful whether any person who was familiar with the facts, and was 
capable of forming a well-balanced opinion thereon, really believed that the agents 
of the Union Mutual were indiscreet in making Western loans. If there were any 
such, their judgment played them false, as recent events clearly show. 

Real estate throughout the West has rapidly advanced in price, the last few 
months, owing to natural causes, and not to any speculative tendencies on the part 
of the people. The Union Mutual has had numerous offers for property which was 
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bid in on foreclosure, and several sales have been consummated, in each case with 
profit to itself. Those who are in position to know say that the parcels still on 
hand will turn out similarly, and if their predictions prove true, the company will 
have reason to flatter itself for the course it has pursued. The company 
has a case of some consequence in court at Chicago, but there is every reason 
to believe that the verdict will be satisfactory. The assets of the company are 
accruing in other ways besides advances in real estate, and the company, always 
solvent, was never in a more sound condition than at present. At the request of 
President John E DeWitt, under whose management the company has made great 
progress, the Insuyance Commissioner of Maine has made an examination of the 
Union Mutual's condition, and the result discloses the foregoing facts. It is to be 
hoped that the company will receive the generous support which it merits. 





Testing the Question. 


IT is cheering to perceive that the Courts of the States having what 
are called reciprocal, bat which are really retaliatory, insurance laws, are waking 
up to the propriety of examining the constitutional foundations of thos: laws, and 
their logical outcome. Up to the present time there have bzen four cases involv- 
ing the issue of the constitutionality of the retaliatory laws tried in Indiana alone, 
and one in the State of Alabama. It is to be remarked in all these proceedings 
that in each case the decision has been substantia!ly In favor of the insurance 
companies. 

The pith of the Alabama case is as follows: The code of Alabama requires all 
iasurance companies not incorporated under the laws of that State to pay to the 
State a license tax of $1000 for the privilege of doing business in the State. The 
State of Mississippi, under the same conditions, obliges the alien company to pay 
a license tax of $1000 in lieu of all other taxes or licenses, and prohibits the coun- 
ties or cities within the State from exacting any further tax or license. The code of 
Alabama further provides that whenever the existing or future laws of any State 
impose heavier pecuniary mulcts upon Alabama companies than the then existing 
laws of Alabima impose upon companies from other States, then, in every such case, 
all companies of such States, thereafter establishing or having agencies already 
established in Alabama, shall be made to pay a kke amount. Stripped of legal 
verbiage it is a tit-for-tat arrangemen*, with a clause for checkmating laws in posse, 
as well as thoseiz esse. Now, Clark & Murrell were the agents at Mobile of a 
Mississippi company, and the city of Mobile by municipal ordinance required 
agents of insurance companies of other States to pay a license tax of $10. To this 
demand Clark & Murrell made the obvious answer thit they had already paid the 
$1000 license to the State of Alabama under the section of the law which made the 
payment of that amount to be in lieu of all other taxes and licenses, and refused to 
recognize the city's right to impose any additional tax. The city brought suit for 
the money, and on appeal from the City Court of Mobile, Judge Somerville, of the 
Supreme Court of Alabama, at the December term for 1880, affirmed the decision 
of the lower court, and held first: that payment of the license tax of $1000 afforded 
the agents no protection, and that the retaliatory law under which it was paid was 
uncoastitutional and void ; bzingin conflict with the provisions of the Constitution 
requiring uniformity of taxation; second, that this retaliatory law was also uncon- 
stitutional and void from the fact that it practically relegated to other legislatures 
the right and power to make laws for Alabama, thus deputing an authority which 
the General Assembly of Alabama were constitutionally bound to exercise them- 
selves. 

In further comm:znting upoa the case, Judge Somerville quoted standard legal 
authorities to illustrate the principle that the power conferred upon the legislature 
to make laws cannot be delegated to any other body or authority. ‘Yet this” said 
the learned Judge, ‘‘ is the necessary and practical effect of the statute as it now 
stands, subject to the sole limitation that this license could not be less than the sum 
of one hundred dollars as required of foreign insurance companies generally by 
section 1432 of the code.” The effect of Judge Somerville’s decision was, of 
cpurse, to compel Clark & Murrell to pay the $10 tax to the city of Mobile, and to 
set those gentlemen to pondering the sinuosities and complications of retaliatory 
laws, and especially to meditate upon the tact that Mississippi—the State owning 
the company of which they were the Mobile agents—had set the example of a high 
protective tarift which, being imitated by Alabama, had cost the Mississippi com- 
pany one thousand dollars, p!us ten, without insuring it against further extortions. 
In other words the Mississippi chickens had grown taller by travelling east. 

The retaliatory law of Indiana provides that whenever the law of any other State 
makes it more costly for an Indiana insurance company to do business in such 
State, than it is for companies of such State to do business in Indiana, the hoosier 
State shall at once take equal reprisals in like manner and balance the account. A 
case having come up involving this issue, Juige Robinson, of the Morgan Circuit 
Court, gave an extended opinion, in which he took the same ground as that taken 
by Judge Somerville, of Alabama, in the case above cited. Speaking of the objec- 
tion to the law, that it is in substance an attempt to give legal force and effect in 
Indiana to the various and varying provisions of the statutes of other States, now 
enacted and yet to be enacted in regard to insurance companies, Judge Robinson 
said: 

‘*Perhaps I should be more accurate in saying that the real objection to be 
urged is, that it is an attempt by our legislature to enact by the simple use of gen- 





—_. 
—$. 


eral terms that there shall be in force in this State, at all times, a law ‘ 

insurance companies of the State of New York, (or any other given Site) i» 
similar to the laws of such State, as to those features wherein the laws of such State 
impose a greater burden on insurance companies which are foreign thereto th e 
our laws impose on the companies of such State." = 


Again referring to the train of consequ nces covered by the retaliatory law, the 
J 
Judge said : 


‘* The act covers almost all the features of the business of insurance—life fire 
inland or marine—a business involving vast monetary interests, and affecting the 
interests in one way or other of as large a proportion of our people as Probably an 
other single enterprise. It will be seen that in this summary way it is attempted nd 
put in force here a multitude of laws, possibly as great in number at any one time 
as there are States in the Union, and changing from year to year, or even day to 
day, as the legislature of those States, may alter the laws then existing, laws relat- 
ing not only to fees, but taxes, fines, penalties, licenses, deposits of money or secur- 
ities, or other obligations or prohibitions; laws not affecting insurance companies 
only, but their agents as well; laws touching not only franchises and business in- 
terests, but defining and punishing crimes; laws bristling with penalties and for- 
feitures and affecting the personal liberty of the citizen as well." 


The following illustration is also v. ry complete and clear : 


_ ‘Suppose the State of Maine has a reciprocal law, and that her general statute 
imposes a less rate of fees and license upon the companies of Indiana than our gen- 
eral statute (independent of this retaliatory section) imposes on hers. But bv the 
retaliatory section of the law of Maine, that State imposes a license fee of $1000 
upon the companies of Louisiana doing business in Maine. Now, this is alaw of 
Maine, impos'ng a greater ‘license’ on the companies of another State than our 
law imposes on the companies of Maine, and therefore our retaliatory section is 
called into force against the companies of Maine, and we measure the burden of 
her license by the measure she metes to Louisiana. I do not know that the section 
has been enforced after the manner of this interpretation ; it requires a very patient 
and laborious study of the laws of thirty-eight states to find out just how many and 
what kind of Greeks are concealed in this curious structure, and the work is yet so 
incomplete that almost any one may become a discoverer.” 

From these and other considerations which THE SPECTATOR has not space to 
quote, Judge Robinson pronounced the retaliatory statute of Indiana to be in 
violation of the constitution of the State, and disposed of the case accordingly. 

In a case where an effort had been made by the City of Layfayette, Ind., to 
compel the insurance companies of New York, and of foreign countries which 
have made a deposit in New York, to pty the tax of two per cent of gross receipts 
within the city for the benefit of the fire deparment under the New York law, 
Judge Vinton, of the Tippecanoe Circuit Court, held that the New York law 
could not be adopted, or made the law of Indiana, in such a manner. This case 
has not yet been heard on appeal. 

In the case of the State of Indiana vs. Henderson, argued jat Franklin, Ind., in 
May, 1881, Judge Hord held that the State of Indiana had no cause of action, in- 
asmuch as the sums of money sought to be recovered from Henderson had been 
collected by Henderson under the retaliatory law rela ing to insurance companies, 
and, that as the law was unconstitu ional, the State could not become party to any 
emoluments by reason thereof; also, in reply to ‘‘ demurrer filed by Henderson," 
that ‘‘ the law was unconstitutional, and, consequently, the State could not re- 
cover,” Judge Hord said that Henderson can not avail himself of such a plea, in- 
asmuch as he was an officer of the State and had enforced the law as such, and 
retained the proceeds by reason thereof, 

A still more interesting and pertinent case is that of the State of Indiana vs, the 
Pennsylvania Insurance Companies. 

The complaint in the cases against these companies is for three per cent of gross 
receipts since 1877, when the retaliatory law was enacted. (The Indiana tax is 
three per cent on gross premiums, less losses paid.) The complaint alsg demands 
a license fee for each year since 1877, of $500 under the old Pennsylvania law which, 
itis worth remarking, was repealed before the retaliatory law was enacted by 
Indiana. 

The counsel for the defense demurred to the complaint on the following grounds; 

1. That the plaintiff had not the legal capacity to sue, not having shown au- 
thority from the Auditor of the State, whom the clause of the statute, enacted with 
the retaliatory law, invests with the sole power of initiating suits. 2. That several 
causes of action have been improperly united. 3. That the complaint did not note 
facts sufficient to constitute a cause of action. 

Under this the constitutionality of the law was attacked, the demurer was sus- 
tained generally, and the case has now gone to the Supreme Court of the State. 

This case was fully argued before Judge J. G. Adams, of the Marion Circuit 
Court, at the May term at Indianapolis, by able counsel on either side. 





Chicago Business Men on Life Insurance. 


THE Chicago Tribune recently published a telling article on life in- 
surance, consisting wholly of the opinions of prominent business men of that city 
on the subject. Among the citizens of Chicago, now deceased, who put their 
favorable opinion of life insurance into the form of example, were George Armour, 
whose life was insured for about $100,000 ; J. W. Walker, Eli Bates and Sextus 
N. Wilcox, who each carried nearly as much. Most of the gentlemen named by 
The Tribune, have policies amounting to $50,000, and some of them much more. 
A number were obliged to content themselves with expressing a favorable judg- 
ment of life insurance, being personally for some reason uninsurable. N. K. Fair- 
bank said that in his younger days, when he was engaging in important business 
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enterprises, he made a point of taking enough life insurance to cover all his in- 
debtedness. He now had about $80,000 of insurance. Marshal Field, the prom- 
inent dry-goods merchant, carried about $50,000 on his life, and thought life insur- 
ance a good thing to have, in judiciously selected companies. S. M. Nickerson, 
President of the First National Bank, had carried more or less ever since he was 
twenty-one, and thought every young man should be insured. Charles Fargo, 
Superintendent of the American Express Company, remarked that, although it 
was quite as desirable for the man of small means as tor one of wealth, yet was 
frequently an advantage to the estate of a man of independent financial standing, 
to have a few thousand dollars of ready money which life insurance would give, to 
take up maturing paper; but Mr. Fargo considered the chief merit of life insur- 
ance to lie in the almost certain protection it affords to the families of the insured. 
He cited the case of a Chicago millionaire who has nearly $100,000 of life insur- 
ance, George Schneider, President of the National Bank, of Iilinois, believed the 
old companies were in good condition, and that life insurance was an unquestion- 
able safeguard for any man’s family., He remembered when Mr. Peter Page was 
one of the most substantial men in Chicago, worth probably over $600,000; but 
fire and other disasters consumed all of his fine estate, and his family would have 
been in want but for the life insurance money. J. Russell Jones, President of the 
West Division Railway Company, began taking life insurance thirty-three years 
ago, and had now $100,000. He thought life insurance an ‘‘ anchor to windard.” 
Frank Parmelee, the omnibus proprietor, said: ‘‘ Life insurance is the best bank 
I can find in which to deposit money for my family.'’ Many others of Chicago's 
leading citizens testified in a similar te:m, and The Tribune mentioned the fact, as 
worthy of special notice, that ‘‘ these policies are all in the old substantial com- 
panies, the holders being men too familiar with financial principles to place any 
confidence in the co-operative or assessment vagary.” 








MERE MENTION. 





—Assistant Fire Marshal Musham, of Chicago, has been promoted 
to First Assistant Fire Marshal. 

—Thomas Underwood, of Lafayette, Ind., has been appointed special 
agent of the Home Insurance Company, of New York. 

—Carelessly buried corpses in the Catholic cemetery, Wilkesbarre, 
Pa., are creating much excitement and fear of an epidemic. 

—There are so many sharks around Coney Island now that no one 
should go in bathing without an accident policy of insurance. 

—Mr. H. Isaacson, of New Orleans, has been appointed General 
Agent for Louisiana of the Manhattan Life Insurancé Company. 

—M, J. Burns has been appointed special agent of the Metropole 
for the State oflowa. Mr. Burns was formerly with the Glens Falls. 

—The Travelers Insurance Company paid 74 claims for fatal acci- 
dents during the first half of the year, and 8251 claims for wholly disabling in- 
juries, 

—Mr. John T. Dale has been appointed to take charge of the In- 
dustrial business of the Metropolitan Life, Mr. William P. Shelkirk having been 
transferred to Brooklyn. 

—Geo. W. Montgomery & Co., of Chicago, have been appointed 
agents of the Exchange Fire Insurance Company, of New York, and also of the 
Sterling Fire, of New York. 

—It is said that kerosene will remove stains from furniture. It has 
also been known to remove the furniture, stains and all, with the stove and a red- 
headed servant girl thrown in oftimes. 

—The death of F. S. Bissell, a well-known insurance agent, of 
Dubuque, Ia, is announced. It is presumed that the business will be continued by 
the remaining partner of the firm of Bissell and Bates. 

—Mr. Childs, special agent of the Royal, London, and Lancashire, 
and other companies, under the management of Law's agency, for the State of 
Indiana, has severed his connection with these companies. 

—Charles Granger, colored, better known as “Squire Braxton,” 
the oldest citizen of the York, Pa., was buried last week. It is supposed he was 
born in the Carolinas about 1773—making him 108 years old. 

—The Quebec Fire Insurance Company that lost $350,000 by the 
recent conflagration in that city denies that it is about to retire from business. On 
the contrary, it proposes to pay its losses, “' pick its flint and try again.” 

—It is our sad duty this week to chronicle the death of F. R. Bissell, 
ot Dubuque, Iowa, special agent for that State of the old Hartford Fire Insurance 
Company, of whick his brother, George F. Bissell, of Chicago, is general agent. 

—The recent fires in Cincinnati, in wood-working establishments 
have caused many of the local agents to receive instructions from their companies 
t0 cancel all outstanding policies on this class of risks and discontinue writing the 





same. The English and local companies remain firm and will continue to write 
this class of risks, but an increase in rate is talked of. Other State companies have 
almost unanimously determined to discontinue writing on this class of property. 


—J. L. Whitlock, special agent of the Royal Insurance Company, 
under Manager Case, at Chicago, has been appointed general agent of the 
National Fire, of Hartford. A western department will be opened at Chicago at once. 

—A London inventor claims to have devised a fire extinguishing 
preparation which can be kept in powder or in solution, and assert that it is not 
only more speedy and effectual in action than water, but that nothing once 
sprinkled with it-will ignite. 

—W. T. Phipps, who has been identified with a co-operative insur- 
ance company, whose arrest for passing a fraudulent check has heretofore been 
chronicled, was discharged from custody, a satisfactory arrangement having been 
made with the complainant. 

—The Fire Patrol Report of Chicago fires for July shows: Alarms, 
100 ; still alarms, 74; insurance involved, $338,068 ; insurance loss, $35,10r. This 
shows the largest number of alarms that have occurred in one month since the 
organization of the paid department. 


—A fiendish incendiary saturated with oil the rags in the storehouse 
of Cochran & Young, Erie, Pa., with the intention of burning the block. There 
were seventy tons of rags in the building, but the miscreant was probably fnght- 
ened away before he could apply the match. 


—Large numbers of frame buildings are being erected in Chicago in 
direct violation of the fire ordinances of that city. The daily papers are doing 
everything in their power to bring this matter before the public in a proper light 
and have something done to prevent further violations of the law. 

—A new fire insurance company is being organized in Louisville. 
It is to have $100,000 and to be called the Merchants. Before beginning business 
it should amalgamate with five or six other $100,000 companies and make one 
good strong one, that would command the confidence of the public. 


—At Bolivar, O., a few nights ago, a woman became greatly exer- 
cised on account of a fire breaking out in the vicinity, and although her own dwel- 
ling was in no danger, began to carry her effects into the street. While thus 
engaged she fell to the ground, and was picked up a moment afterwards dead. 


—The underwriters of New Orleans are naturally much interested in 
the proposed re-organization of the fire department. Should the paid system be 
adopted $125,000 will be required to purchase apparatus, and according to an 
estimate by Chief O’Connor, the annual expense of maintenance would be about 
$225,000. 

The ship “ Calcutta,” lately wrecked off the coast of Kaffraria, South 
Africa, wasinsured on vessel and cargo as follows: Insurance Company of North 
America, $50,000; Delaware, $30,000; Boston, $25,000; China, $12,000; Boyl- 
ston, $12,000; Manufacturers, $10,000; Shoe and Leather, $3400; American, 
$1250; Salem, $1000; Beverly, $1000. 

—There were forty-six fires in Peoria, Ill. during the six months 
ending with June; loss $156,143, insurance $346,225 ; average loss per fire $3394. 

—Upon application at the office of the New England Mutual Life 
Insurance Company in Boston, endowment policies maturing before 1884, will be 
discounted at a moderate rate of interest. 

—According to the Ohio Insurance Superintendent, the Mutual 
Benefit Association, of Phoenixville, Pa., is neither fish nor fowl. He refuses to ad- 
mit it to his State as a co-operative, because it has features similar to those of the 
regular companies, but there is also too much of the co-operative hanging to its 
skirts for it to be placed with the latter class. 

—Chief Engineer Calkins, of Cohoes, N. Y., has made his semi- 
annual report to the Board of Fire Commissioners. For the six months ending 
July 31, the total number of alarms was 25; total number of fires, 22; total loss, 
$2405; insurance, $153,500; insurance over loss, $151,094. The showing is cer- 
tainly a very creditable one, and shows that the department is well managed. 

—We have received from the author, Professor John Phin, a copy of 
a little work entitled ‘‘ Trichinz ; How to Detect Them and How to Avoid Them.” 
The work gives an interesting account of the habits of this insect, so fatal to human 
life,,when once established in the system, the modes by which they are propagated 
and the means by which they are disseminated. It is a valuable work of its class. 

—W. H. Lawrence, of Fall River, Mass., has a mother-in-law. This 
much is admitted, but it is alleged that he obtained $1000 from her under false pre- 
tences. Perhaps Mr. Lawrence thought that a man who could cheat his wife's 
maternal ancestor was entitled to immunity, but the gentleman who dispensed the 
law in his case thought he had better give bail for his future appearance at the 
tribunal. 

—The fire department of New Orleans is operated on a peculiar 
plan, the various companies being volunteer organizations which hold contracts, 
providing that the work of fire extinguishment be dutifully performed. The coh- 

(Continued on Page v.) 





THE SPECTATOR. 
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115.35 | iS he A 81 - zn 1,°81 : Neptune, Boston 300,000} 153.06 
105.12 ly uly, ’80 far. 30,81 Newark City, Newark... 200,000} 160.09 
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tracts soon expire, and in consequence two ordinances are pending in the Common 
Council, one of which, if adopted, will remodel the force and place it under the 
direct supervision of the authorities, as is the case in otber cities, while the othe 
provides for the letting of anew contract to private parties. , 

—James H. Garnsey has withdrawn from the firm of Hoffman & 
Garnsey, Detroit, Mich., and purchased the business of Albert Jackson, general 
insurance agent, representing the Westchester, Star and Clinton, of New York; 
Guardian, of London, and St. Paul Fire and Marine, and also State Agent of the 
Metropolitan Plate Glass Insurance Company. Mr. Garnsey is well known in 
Detroit as an enterprising and trustworthy business man, and he will undoubtedly 
prove a worthy successor to Mr, Jackson. 


—Joseph B. St. John, an insurance agent, aged 46 years, committed 
suicide Sunday morning by shooting himself in the head, at his residence, in 
Brooklyn, He had been in delicate health for some time, and was confined to his 
bed. He had an apprehension that he could not recover, and his despondency is 
believed to have been the cause of the suicidal act. The bullet entered his right 
temple and killed him instantly. Mr. St. John was unmarried. He was well 
known in the insurance business, and had an office at 62 Liberty street, New York. 


—Atlantic City, like most other seaside resorts, seems to be in need 
ofa proper water supply. A contract for some such supply was provided for by the 
last City Council, but eftorts are being made to prevent its execution, and the con- 
sequence is that there is a great outcry by both citizens and transient sojourners of 
ascarcity of good water. It most assuredly behooves Atlantic City, if it intends 
retaining its position as a leading resort, to secure for itself ample facilities for fur- 
nishing pure drinking water for itsguests. There is a great abundance of salt water, 
but the uses of salt water, after all, are limited. 


—Rough Notes gives the following incident of the recent big fire in 
Cincinnati: ‘‘One Muller, a beer slinger of the burnt district, plied his trade 
lively during the fire. He continucd to sell beer in the liveliest manner while the 
building was buraed over his head, regardless of the destruction of his household 
goods insured on Third street for $1500. Some portion of his goods were carried 
out and saved, but next morning Muller appeared at the insurance office in his 
shirt sleeves, and extending his arms, exclaimed, ‘‘ Mine Gott, I'm ruined. I've 
lost everything except dese clothes.” The company knowing all about the re- 
moval of the goods settled by paying, not tha $1500 wanted, but for actual loss.” 


—Mrs. Elizabeth Holder, of Earl Township, a feeble old lady of 
about seventy years, has had her life insured by speculators to a large amount— 
some say as high as $200,000. A short time ago she was sick, and the policyholders 
began to brighten up. A good joke was played upon a certain doctor who held a 
policy on her life. He was at a tavern at the time, when several men came in and 
said that Mrs. Holder had died, and that the undertaker was called upon to make 
arrangements for her funeral. On hearing this the doctor srarted up, clapping his 
hands, and called the boys up to take drinks all round. After the drinks were taken 
the joke leaked out, and the doctor left the tavern adisappointed man. We hope 
the woman may live to 150 years. 


—The Marine Underwriters have formed a national organization 
under the title of Association of Marine Underwriters. The following officers 
were chosen for the current year: Piesident, Thomas C. Hand, president of the 
Delaware Mutual Safety, of Philadelphia; Vice-President, Alfred Ogden, vice- 
president of the Orient Mutual, of New York; Secretary, J. Raymond Smith, 
vice-president of the Great Western, of New York. The executive committee con- 
sists of W. I. Comes, president of the Commercial Mutual, of New York ; Ferdinand 
Motz, president of the Great Western, of New York; William Perkins, president 
of the China Mutual, of Boston ; John B. Craven, secretary of the Union, of Phila- 
delphia; T. B. Bleecker, Jr., president of the New York Mutual. 





PROMINENT AGENTS. 








NDERSON & STANTON, GENERAL INSURANCE 


Agents, 150 Broadway, N. Y. Correspondence solicited f; ponsi \ 
E. C. ANDERSON. m = yee "Gen A. — 





|S ge tenor & CASTLEMAN, MANAGERS SOUTHERN 
Department, Royal Insurance Company, Office at Louisville, Ky. 





OWLER & CODY, INSURANCE AGENTS AND 
Adjusters, Bradford, McKean County, Pa. 





ELL WALLACK & CO., AGENTS BOATMANS’ 


Insurance Company of Pittsburgh, Firemen’s Insurance Company of Baltimore, 
184 Broadway, New York. 





Bye SMITH’S INSURANCE AGENCY, No. 


158 La Salle Street, Chicago. Established in 1873. 





OEL HURT, REAL ESTATE and FIRE INSURANCE 


Agent, 44 Marietta Street, Atlanta, Ga., would like to correspond with any Company 
wishing to purchase a fine building bringing a good income. 





J. BERNE, ADJUSTER OF FIRE INSURANCE 


e Losses. (For Underwriters only.) No. 145 La Salle Street, Chicago. 





HOS. J. LANCASTER, INSURANCE, 


312 Walnut Street, Philadelphia. 





EO. W. MONTGOMERY & CO., INSURANCE, S. E. 


Cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark ; Fire- 
man’s Ins. Co., Newark ; Underwriters Association, New York. 





Ave A. PECK, 139 BROADWAY, NEW YORK. 





HOMAS S. CHARD, GENERAL AGENT, COR. 


of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California, 
and Union, of California. 





D. FARNSWORTH & SON, GENERAL INSUR- 


e ance Agents, Office, No. 219 Sansome Street, San Francisco, not members of 
any ** Board”’ or ** Combination.” itizens Insurance Co., St. Louis; German Fire Insur- 
ance Co., Pittsburg; Farragut Fire Insurance Co., New York; Firemens Insurance Co., 
Baltimore ; Metropolitan Plate Glass Insurance Co., N.Y. ; total Assets, nearly Two Millions. 


PIERCE, INSURANCE BROKER, 202 LA SALLE 
e Street, Chicago. Risks placed in any part of the United States. Correspondence 
with agents solicited. 








HARLES TREDICK, INSURANCE AGENT AND 


Broker. 419 Walnut Street, Philadelphia. Represents New Hampshire, of Man- 
chester, N. H.; Transatlantic, of Germany ; Jefferson, of New York; First National, of 





AGENCY WANTS. 








. W. ATKINSON, 


InsuRANCE BROKER, 


Metropolitan Chambers, New Broad Street, 
LONDON. 





Insurance effected to any amount on all classes of snsi rable yropertv, at the lowest cur- 
rent rates, in the best European Companies. 
Orders by post or telegraph receive prompt attention. 
Losses adjusted, claims arranged and collected. 
Liberal terms as to commission to responsible F rokers and agents, 
Correspondence solicited. 


References given and required, 





Massachusetts. Special attention given to placing Surplus lines. 

E M. CONDIT, ANAMOSA, IOWA, MANAGER 
e Watertown Fire Insurance Co. for Wisconsin, Iowa, Minnesota. Kansas Nebraska 

and Missouri (except local agency at St. Louis.) Correspondence solicited. 





HOMAS L. ALFRIEND, FIRE, MARINE AND LIFE 


Insurance Agent, representing first-class companies only, Richmond, Va. 





OUIS C. OBORN & CO., SUCCESSORS TO 
Oborn & Clement, 162 Broadway, Fire Insurance Brokers. Country risks a specialty. 





OHN C. HALL. & CO., FIRE AND MARINE IN- 
J surance Agents, 320 North Third Street, St. Lose. Mo. General Agents Southwestern 


y, of Paris; Western Assurance Company, 








Baltimore, Md. 


ICHARD H. JONES, FIRE INSURANCE BROKER, 
t First National Fire Insurance Co,. Worcester, [Mass. No. 37 Post Office 


Avenue. Post Office Box 859. 
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OF LONDON. 


Western Dep't, Cuicaco, Irt.—C, F. Mullins, Resident Secretary. 
ew ENGLAND Depr’t, Boston, Hass.—U. C. Crosby, General Agent. 


UNITED STATES BRANCH, ALFRED PELL, Manager. 
CHARLES SEWALL, AssisTantT MANAGER, 
New York Offices, - - - - 37 and 39 Wall St. 


OFFMAN FIRE INSURANCE CoO., 


No. 115 Broapway, New York. 


 S Eaagmepriery: UNION ASSURANCE CO. 








Capital paitl in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 





MARCUS F. HODGES, President. 
SAMUEL M. CRAFT Vice-President. JOHN D. MACINTYRE, Secretary. 


HE NATIONAL LIFE INSURANCE CoO. 


Or U. S. or A., WasuincTon, D. C. 
Branch office, 157 to 163 La Salle Street, Chicago, III. 
J. ALDER ELLIS, President. CHAS. H. ANTES, Secretary. 
CHAS, P. GRIFFIN, Manager. 
Ratio oF Assets TO LIABILITIES, JANUARY IST, 1881, 157 PER CENT. 
The National is a strong, stock rate Company, and pays dividends in advance. 
or annual statement, address branch office. 
ee Ge RT AE LS a 
Wm P. Barber’s Celebrated Ink Extracts 
These celebrated Ink Extracts are concentrated soluble prepa- 
rations, making SCARLET (the most brilliant and durable 
‘nown), brilliant GREEN, VIOLET and BLACK writing inks 
of the best quality, by addition of water only. Used and ap- 
proved by the leading Insurance, Bank, Railroad and Mercantile 
Offices throughout the United States and Canada. Put up in neat 
packets, and mailed promptly to any address on receipt of price. 
once § Scarlet and Green, 50 cents each, TO MAKE 
*) Violet and Black, 35 “ = ONE PINT. 


Circulars showing colors sent on application. 
WM. P. BARBER, P. O Box 260, Hartford Conn. 





For rates 


Trade Mark, 


TERLING FIRE INSURANCE CoO., 


Or tHe City or New York. 








No. 167 Broadway, New York. 


J. K. VAN RENSSELAER, Vice-President. ANDREW L,. SOULARD, President 
LOUIS P. BAYARD, Secretary. 


ERKSHIRE LIFE INSURANCE Co. 


OF PITTSFIELD, MASS. 





Assets January 1st, 1880 
Liabilities January rst, 1880 
Surplus (Mass.) 4 per cent 


$3,428,726.22 
3117,860.57 


OFFICERS : 
SFAMES M. BARKER, Vice President. WILLIAM R, PLUNKET1, President. 
JAMES W. HULL, Secr’y and Treas. WM. H. HALL, Ass’t Secretary. 


NEw YoRK AGENCY, 271 Broadway, Cor. Chambers Street. 


EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON. 








Assets, Jan. 1, 1881 $15,941,879.40 
Liabilities 13,352,918.88 
$2,588,960.52 
For terms, etc., address either of the undersigned: 
Benj. F. Stevens, President. Jos. M.Gresens, Secretary. W. C, Wricut, Actu- 
ary. Dwicut Foster, Counsel, Joun Homans, M. D., Medical Examiner. 


OMMERCIAL FIRE INSURANCE CoO., 


Or New York. 





Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President. 
Office, No. 157 Broadway. 


UDSON INSURANCE COMPANY, 


Orrice, No. 1 EXCHANGE Pxace, Jersey City, N. J. 





(Organized 1842.) 
sind wendiainddv aguas secs tess tovsvecipsadedsancaveees enemes, aie $200,000 
Insures against Loss by Fire at the lowest paying rates. 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 


EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N,. H. 





pital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 


Gov. J. A. WESTON, Vice-President. — 
OHN C. 


Ex-Gov. E. A. STRAW, President. 
a FRENCH, Secretary. FRANK A. McKEON, Special Agent. 
J. WHITON, Agent, Nos. 165 and 167 Broadway, New York; and CHAS TREDICK, 
ie pe Walnut Street, Philadelphia. 
ESTERN DEPARTMENT, 206 La Salle St., Chicago. W. W. CaLpwe.t, Gen’l Agent, 








HE ACCIDENT INSURANCE Com. 
PANY OF NORTH AMERICA. 


Orcanizep A.D, 1872. 
President, Six ALEXANDER T. GALT, G.C.M.G. 
‘ice-President, JOHN RANKIN, Esq. General Manager, EDW. RAWLI NGS. 
HEAD OFFICE, MONTREAL, P. Q. 


AUTHORIZED CAPITAL, - - $500,000. 
$100,000 in Government Bonds deposited with Ins. Department of the State of New York 


H. S. BULL & CO., State Agents 
For New York, Vermont anp New Hampsuire, 


35 and 37 State St., Albany, N. Y 
Energetic and Responsible oo: wanted in every City, Village and Town in New York 
Vermont and New Hampshire. Apply in person, or by letter with references, to State Agents’ 











“OLD AND TRIED.” 


LENS FALLS INSURANCE CoO., 


Guens Fatts, N. Y. 


1849. 1881, 





63d Semi-Annual Statement, July I, 1881. 


Cash Capital 

nearned Premium Reserve 
Unpaid Losses and all other Liabilities 
Net Surplus over Capital and all Liabilities 


Total Cash Assets $1,073,619.83 


This Company transacts all business under the New York Sarety Funp Law, and has the 
following Funps thereunder. 


564,844.69 


Special Reserve Fund 
Guarantee Surplus Fund 





— YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 





A. STODDART, General Agent. 


TIME-TRIED AND FIRE TESTED. 


HCENIX INSURANCE COMPANY, 


Or Harrtrorp, Conn. 


Capital all paid in 
Assets, January 1, 188 . 3,072,163.0¢ 


Surplus over all liabilities, including re-insurance 





A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


H. KELLOGG, President. 
D. W. C. SKILTON, Secretary. 





Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





ORGANIZED 1817. 


IRE ASSOCIATION 


Or PHILADELPHIA, 


STATEMENT, JAN’Y 1, 1881. 
dst dedn shah ide pecwoeete etic’ Pe oe Pee oer ey eer er ey TTT 
Capital 
Unpaid Losses and other Liabilities 
Premium Fund. 


$4,312,270.00 
500,000.00 
157,881.00 
2,4751279.00 
$1,211.161.00 


ANDERSON & STANTON, General Agents, 
No. 152 BROADWAY, NEW YorK. 


TILYOU, SCHOONMAKER & CO., Local Agents, 
No, 71 LIBERTY STREET, NEW YORK. 





